MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
FELD IN THE DISTRICT OFFICE ON MARCH 1), 1932, AT 10 A, M,

The call of the roll disclosed the presence of all directors as follows, viz:

i W. R. Bennett
E. E. Bewley
W. XK. Stripling
C. A. Hickman
Joe B, Hogsett

W. R. Bemett presided in his capacify as President; and W, K, Strip-
ling acted in his canacity as Secretary.

At this time and place the following proceedings were had and done, viz:

1,

President Bennett stated that this Meeting was called to consider an
application of the Continental National Bank, as the District's Devository, to
withdraw from pledge certain securities heretofore deposited with the District.
Attached to these Minutes as "Exhibit A," will eppear a letter from the Contin-
ental National Ban), dated March 1/, 1932, settihg out the amount of the Dis-
trict's money now on deposit in said Bank ($1)1,216,00), and setting out the
var value of the bonds now in pledge to the District ($330,000,00), and request-
ing that the District reléase from pledge certain bonds in the par sum $150,000,,
which bonds are specifically described in the reeiprocal receiot appearing as
"Exhibit A,"

There was full discussion of this matter, whereupon Director Bewley made
a motion that the request for the withdrawal of said bonds as deseribed, in the

par sum $150,000,00 , do be approved, granted and consummated in the usual man-

ner, Further, that one reciprocal receipt as between the Bank and this District



do be attached to these Minutes as "Exhibit B," and that one of such reciprocal
receints do be attached to the bond of the Depository Bank as "Exhibit No. 3l,"
This motion was seconded by Director Fickman., Upon a vote being taken the mo-

tion was carried and it was so ordered.

2.
The object of this called meeting having been accomplished, the meeting

was adjourned,
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ForTWorms, TEXAS
March 14, 1932,

Board of Directors,

Tarrant County Water Control and
Improvement District Number One,
Fort Worth, T e x a s.

Gentl enen: -

As of close of business March 14, 1932,
the balances to your credit, as reflected by our books, were as
follows:

Construction Fandeesccescsccsssedd 2,884,420
Interest & Sinking Fund ceececee 158.551080

$ 141,216,00

to secure the above youare holding a total of various securities
amounting to $330,000.00.

Accordingly, we submit herewith for your
approval our application for withdrawal of securities to the extent
of $15°,00000°0

Yours very truly,

Jno. He Eriksen,
Cashier
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oo 'EXEIBIT W

3/14/32

i ON THIS THE 14th DAY OF MARCE 1982, THE CONTINENTAL

nm.mwmvmhl:u‘l, HEREBY ACKNOWLEDGES RECEIPT OF SECURITIES heretofore

said securities are deserided in Exhibits Nos.2l and 53, and which are attached to

:pl.tt i&-“::i.u the District's Depository, snd the same are specifically deweribed
M -
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